
TO: James L. App, City Manager 

FROM: Mike Compton, Director of Administrative Services 

SUBJECT: Redevelopment Agency Annual Report 

DATE: lanuary 18,2000 

NEED: 
For the Agency to consider adopting a resolution approving the Redevelopment Agency 
Annual Report for fiscal year 1999. 

EAlm 
1. California Redevelopment Law requires that the Agency Board present to the City 

Council an annual report. 

2. The annual report must contain the following four components: 

a. An independent financial audit for the previous fiscal year. 

b. A fiscal statement for the previous fiscal year which contains the information 
required pursuant to Section 33080.5. 

c. A description of the Agency's activities affecting housing and 
displacement pursuant to Section 33080.4. 

d. Any other information which the Agency believes useful to explain its program 
and activities. 

3. The Agency uses the State controller's Annual Report of Redevelopment Financial 
Transactions to satisfy the requirements of 2.b above. This report is prepared by 
staff and must be submitted to the State Controller's Office within six months of 
year end (12/31). 

4. The State Controller's Annual Report of Redevelopment Financial Tiansactions has 
been submitted to the State Controller's Office in accordance with the established 
deadline. 

5. The Agency uses schedules HCD-A through C to describe the Agency's activities 
relating to housing activities. 

ANALYSIS AND 
CONCLUSIONS: 

The Agency received a 'clean' opinion letter from the auditors, Moss, Levy & Hertzheh, 
which noted that the general purpose financial statements presented fairly all material 
aspects the results of operations in conformity with generally accepted accounting 
principals. 

W~th regard to Agency's 20% low and moderate income housing operations @MI Fund), 
the en- fund balance was $484,950 with a cash balance of $459,339. However, the 
cash balance was temporally transferred to the Agency debt service fund to cover its' 
negative cash position at 6/30/99. 



In the debt service fund, the fund balance in the aggregate total was a positive $626,134 
made up of $773,260 representiug the total amounts set-aside into the special debt 
service funds for Cuesta College, SLO County Schools and the Woodland Plaza I1 OPA 
and a negative $(147,126) representing the Agency debt service obligations and activities. 

The total negative cash balance at 6/30/99 was $471,530 which was offset by a 
temporary transfer of cash resources from the LMI Fund, as noted above, and the 
General Fund in the amount of $12,191. The increase in negative fund balance is mostly 
due to a one time adjustment to fully 'book' the applicable set-aside amount for the 
W d d  Plaza II OPA. 

Due to an amendment to the Woodland Plaza I1 Owner Participation Agreement, the 
Agency is no longer required to set-aside the property tax increment generated from 
Woodland Plaza 11. However, the balance in the Woodland Plaza I1 set-aside fund at 
6/30/99, $403,336, will be maintained separately from other RDA funds and will be 
used to augment the proceeds from the anticipated sale of tax allocation bonds in the 
Spring of 2000. These set-aside funds and bond proceeds wiU be used to fund the $2 
million contribution towards the expansion Niblick Bridge and $150,000 towards South 
River Road improvements. 

The financial condition of the Agency, other than its' LMI Fund, continues to pose a 
problem. While the Agency is required to be in debt in order to exist, this requirement is 
fully satisfied in the eyes of the law by the fiscal provisions of the fiscal agreement with 
all the tax& agencies and the 20% set-aside into the LMI fund. The Agency need not 
issue 'formal' debt to meet this legal obhgation However, the Agency has found itself in 
a situation wherein it is unable to make payments against its formal debt and continues to 
experience a negative cash position Fonnal debt as June 30,1999 is identified as 
follows: 

1. $959,899RDA Promissory Note owed to the Water Operations Fund, interest 
at 7.5% per mum, payable in annual installments of $247,066; balance 
outstanding @ 6/30/99 $748,150. 

2. $179,000 RDA Promissory Note owed to the Water Operations Fund, interest 
at 7.5% per mum, payable in semi-annual ktallments of $10,038; balance @ 
6/30/99 $164,924. 

3. $1,100,000 RDA Cash Promissory Note owed to the General Fund, non- 
interest bearing, principal payable tax increment revenues beginning in fiscal 
year 2000 (subject to the availability of property tax increment revenues). 

4. 1996 Paso Robles Redevelopment Refunding Tax Allocation Bonds due in 
annual installments ranging from $70,000 to $255,000 through January 1,2022, 
interest ranging from 4.5% to 5.6%; balance outstanding at 6/30/99 
$3,525,000. 

FISCAL 
IMPACT: None. 

OPTIONS: a. That the Agency adopt the attached resolution approving the Redevelopment 
Agency Annual Report; or 

b. Amend, modify or reject any of the options above. 



AGENCY RESOLUTION NO. RA-00- 

A RESOLUTION OF THE REDEVELOPMENT AGENCY 
BOARD OF THE CITY OF EL PAS0 DE ROBLES ADOPTING THE 

REDEVELOPMENT AGENCY ANNUAL REPORT FOR FISCAL YEAR 1999 

WHEREAS, California Redevelopment Law requires that a Redevelopment Agency Board 
approve an annual report pursuant to the requirements of the California Health and Safety 
Code; and 

WHEREAS, Cahfornia Redevelopment Law further requires that the approved annual 
report be presented to the City Council. 

BE IT RESOLVED that the Redevelopment Agency Annual Report for the fiscal year 1999 
attached herewith as Exhibit "A" is approved. 

PASSED AND ADOPTED by the Redevelopment Agency of the City of El Paso de 
Robles, California, on the 18th day of January 2000 by the following vote: 

AYES: 
NOES: 

Q ABSTAIN: 
ABSENT: 

Walter Macklin, Chairman 
ATTEST 

Sharilyn M. Ryan, Deputy City Clerk 



EL PAS0 DE ROBLES 
REDEVELOPMENT AGENCY 

ANNUAL REPORT 

FOR THE 

FISCAL YEAR ENDING JUNE 30,1999 
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SUMMARY OF THE STATEMENT OF INDEBTEDNESS - Agency Totals 

Agency Name Paso RRP-CV 
Schedule E-R pagm 

Uslng the Statement of lndebtedness (SOI) flled on or before October 1, 1999, please surnmarlze all indebtedness llsted 
on Forms A and B as follows: ' ------------- ------------- 

DESCRIPTION OF LINE ITEMS . 
, 1. Any lndebtedness llsted on the SO1 related to Tax Allocation Bonds or Notes. 

2. Any indebtedness llsted on the SO1 related to Revenue Bonds or Certificates of Partlclpatlon. 
3. Any indebtedness listed on the SO1 related to other long-term debt Issuances, other than debt listed above, 

or lndebtedness owed to the governlng body. 
4. All indebtedness or obllgatlons owed to the governing body, regardless of the purpose or time limit. 
5. All lndebtedness or obligations to the Low and Moderate Income Houslng Fund. 
6. All indebtedness or obligations llsted on the Sol, not Included above. 
8. Line 7 from the Calculation of Available Revenues statement. 
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ANNUAL REPORT OF FINANCIAL . nANSACTIONS 
. OF COMMUNITY REDEVELOPMENT AGENCIES 

PROJECT AREA REPORT 

PLEASE PROVIDE A BRIEF DESCRIPTION OF THE ACTIVITIES FOR lIIls 
PROJECX AREA DURING THE REPORTING YEAR. 

See l l ~ ~ l i s h m e n t s  and ActivitiesM 

in Part I11 of this report. 

PROJECT AREA 
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B O N D . R ~ V P ~ ~ U L  BOND OR C E R ~ C A ~  

I 

s 

. I 

OF tARTICIPATION 

YeAR OP AUlliORIU'110N 

PRWAL AMOUNT AVMORUED 

PRlNClF'AL AMOUNT UNIS8UeD 

PRINCIPAL AMOUNT UNMATUReD 

BeaNNlNOOP F~CALYRMI 

ADJUSTMENTS MADE DURPJO YEAR 

(ewm 

1.0 

1.1 

1.2 

2.q 

3.0 

s , 

TOTAL 

s 3,630,000 

3,630 000 





SCHEDULE D-RP 

P~SCALYEARENDED June 30% 99 AGENCY NAME PACE -1 
PROJECT AREA NAME Pas0 Robles Redeveloament. 

ASSESSW VAL UA TZON DA TA 

PASS THROUGH /SCHOOL DISTRICT ASSISTANCE 

PURSUANT TO: 

CAPITAL IMPROVEMENT DETAIL 
IN TC) THEOVE TAX INCREMENT PASS-THROUGHS. PLEASE ITEMIZE EACH CAPITAL IMPROVEMENT EXPENDITURE M ~ E  

ON BEHALF OF ANY TAXING AGENCY OTHER THAN A SCHOOL DISTRICT OR COMMUNITY COLLEGE DISTRICT, AND INDICATE CODE SECTION 
Code Section: 

Description Narns of Taxing Agency h u n t  33401 33676 

3 0 n 
5 0 0 
s 0 0 
J 0 0 

wrr- uar w (REV l m )  I 



SUMMARY OF THE STATEMENT OF INDEBTEDNESS - Agency Totals 

Agency Name Paso Robles Redevelomt Aqency 
Project Area Name p 

Schedule E-R 
~ a g f T 1  

Using the Statement of lndebtedness (SOI) filed on or before October 1, 1999, please summarize all lndebtedness listed 
on Forms A and B as follows: ------------- ------------- 

DESCRIPTION OF LINE ITEMS 

TOTAL 

AVAILABLE REVENUES 

NET REQUIREMENT 

, 1. Any lndebtedness llsted on the Sol related to Tax Allocatlon Bonds or Notes. 
2. Any indebtedness listed on the SO1 related to Revenue Bonds or Certlflcates.of Particlpatlon. 
3. Any indebtedness Ilded on the SO1 related to other long-term debt issuances, other than debt listed above, 

or lndebtedness owed to the governing body. 
4. All lndebtedness or obligations owed to the governing body, regardless of the purpose or time limit. 

5. Ail lndebtedness or obligations to the Low and Moderate Income Housing Fund. 
6. All lndebtedness or obligations llsted on the Sol, not Included above. 
8. Llne 7 from the Calculatlon of Available ~evenues statement. 

7 

9 

$ 63,957,434 

8 (  1 
$ 63,957,434 



Supplement to the Annual Report of Community Redevelopment Agencies - 

The U. S. Bureau of the Census requests the following information about the fiscal activities of 
your govemment for the 1998-99 fiscal year. Governments firnishing this information will no 
longer receive U. S. Bureau of the Census Form F-32, Survey of Local Government Finances. If 
you have any questions, please contact: 

Redevelopment Agency ID Number 
Name of Redevelopment Agency 

Address 
City, State, Zip 

U. S. Bureau of the Census 
Chris Knbacki 
1-800-242-4523 

- 
40271000 
E l  Paso de Robles Redevelopment Agency 

1000 .qxing Street 
Paso Robles CA 93446 

A. Personnel Expenditares 
i 

w Report your government's total expenditures for salaries and wages during the year, including 
amounts paid on force account construction projects. 

' 1~00 1 $ (1,067) 

B. Mortgage Revenue Bond Interest Payments 

Report your govment ' s  total amount of interest paid on mortgage revenue bonds during the 
Year- 

C. Cash and Investments Held at the End of the Fiscal Year 

Report separately for each of the three types of funds listed below, the total cash on hand and on 
deposit and investments in Federal govemment, Federal agency, State and local govenrment 
and non-governmental securities. Report all investments at par value. Include in the sinking 
fbnd total any mortgages and notes receivable held as offsets to housing and industrial 
financing loans. Exclude accounts receivable, value of real property and non-security assets. 

. US Bureau of Cagus - R e v i d  3199 

1. Sinking funds - Reserve held for redemption of long-term 
debt. 

2. Bond funds - Unexpended proceeds from the sale of bond 
issues held pending disbursement. ' 

3. A1I other funds - Exclude employee retirement finds. 

- . 
W01 

W31 

W61 

$ 313,277 

% 

$ 773,260 



Part 11 

Annual Report of Housing Activity 
Of 

Community Redevelopment Agencies 



SCHEDULE HCD-A 
Project Area Activity 

for Fiscal Year Ended 6 I 30 1 99 

( Agency Name: Paso Robles Redevelopment Agency Project Area Name: Paso Robles Redevelopment Project Area - 
ig 

Preparer's Name, Title: Ed Gallagher, Housing Programs Mgr. Preparer's E-Mail Address: ed@prcity.com 

Preparer's Telephone No: 1805) 237-3970 Preparer's Facsimile No: (805) 237-6565 

General Information 

1. a Year plan for project area was adopted: Current expiration of redevelopment plan: 1 1 1 30 1 27 
mo day Yr 

b. If project area name has changed, give previous name(s) or number: NIA 

c. Year@) project areas merged: : NIA 

Project areas merged: : NIA 

d Year(s) real property was: (1 .) added: : NIA (2.) removed: : NIA 

2. Project areas adopted, and areas added by amendment, after 1213 1/75 are subject to section 33413. All other project areas are 
subject to Section 33413(a), effective 1/1/96, with respect to housing activity specified in Section 33413(d). An agency may 
elect to make all or part of Section 33413 apply to a project area for which a plan was adopted before 1/1/76. If the 
redevelopment plan for the subject project area was adopted before 1/1/76, and the agency has elected to apply all or part of 
Section 33413, provide the date and scope of the resolution. 

I - Scope: : NIA Date: / , 
mo day Yr 

i 'roject Area Housing Fund Revenues and Other Sources 
w 

3. Report all revenues and other sources of funds fiom this project area which accrued to the agency's Housing Fund this reporting 
year. Any income related to agency-assisted housing located outside the project area(s) should be reported as "Other Revenue" 
on line 3j. (of this Schedule A), if this project area is named as beneficiary in the authorizing resolution. Any other revenue 
sources not reported on lines 3a-3i., should also be reported on line 3j. 

Enter the 111 100% of gross tax increment allocated (prior to any pass through and deduction for fees) on line 3a(1). Calculate 
20% of gross tax increment and enter the amount on line 3a(2). To determine the amount of Tax Increment deposited to the 
Housing Fund (line 3a(6)), subtract allowable exempted (line 344)) or deferred (line 345)) amounts h m  the Tax Increment 
Allocated to Housing Fund (line 343)). 

NOTE: 
Expenditures for debt service should be reported on Schedule HCD-C (Page 2, Line 3c). 

Dollar amounts for items HCD-A lines 3a-3f. and 3i (where an italicized line number is noted in parentheses) can be 
taken directly from that tine number on the State Controller's Annual Report of Financial Transactions of Community 
Redevelopment Agencies, Project Area Income Statement, except for the reciassifying of Transfers-In from Internal 
Funds and the reporting of Other Sourtcs as discussed below.. 

Transfers-In from other internal funds: The specific sources of transferred funds must be reported in items HCD-A lines 
3%-j. For example: transfers into the Housing Fund from the Debt Service Fund for the deposit of the 20% setaside 
should be reported on line 3a(3). 

Other Sources: Non-GAAP revenues such as land sales for those Agencies using the Land Held for Resale method to 
record land sales should be reported on HCD-A line 3d. Money received for the repayment of loan principal to the 

( Housing Fund should be included on HCD-A line 3h. 

California Redevelopment Agencies - Fscal Year 1998-99 

Sch A (12.30/99) 
HCD-A 
Page 1 of 5 

6d7 



Agency Name: Paso Robles Redevelopment Agency Project Area Name: Paso Robles Redevelopment Roject Area 

3. a Tax Increment: 

(1) 100% of Gross (line IE): $776,098 

(2) Minimum Deposit to Housing Fund (Line 3a(l) x 20%): $155,220 

(3) Tax Increment Allocated to Hotising Fund * 
Less: . 

(4) Amount Exempted (if there is an amount exempted, also 
complete question #4 (HCD-A, Page 3 of 5): ($ 0 1 

(5) Amount Deferred (if there is an amount deferred, also 
complete question #5 (HCD-A, Page 3 of 5): ($ 0 

(4) (6) Tax Increment Deposited to Housing Fund [actual amount deposited, Lines 3a: (3) - (4) - (511 $ 155,220 

* If less than 20% of the Gross Tax Increment (see 342) above) is being set aside in this 
project area in accordance with Section 33334.3(i); identify the project area(s) 
contributing the difference: 

Not Applicable 

* Explain below if less than 20% is being set aside for any other reason: 

Not Applicable 

b. Interest Income (line 5): 

c. RentaVLease Income (lines 6 + 7 ): 

d. Sale of Real Estate (line 8 ): 

e. Gmts (lines 9 + 10 ): 

f Bond Administrative Fees (line I I ): 

g. Defend Repayments: 

h. Loan Repayments: 

i. Debt Proceeds (line 39 ): 

j. Other Revenue (Spec@) 

k. Total Housing Fund Deposits for this Roject Area 
(add 346). through 3j.): 

Califmia Redevelopment Agencies - Fiscal Year 1998-99 
Sch A (1 2001'99) 

-- 1 
HCD-A 
Page 2 of 5 
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tl 

Agency Name: Paso Robles Redevelopment Agency Project Area Name: Paso Robles Redevelopment Project Are 

Exemption(s) NOT APPLICABLE 
4. a. If you are claiming an exemption fiom making the minimum 20% set-aside, indicate the reason. Check only one of the below 

Health and Safety Code Section boxes: , 

Section 333342(aXl): No need in community to increaselimprove supply of lower or moderate income housing. - 

Section 333342(a)(2): Less than 20% set-aside is'sufficient to meet the need. 

Section 333342(a)(3): Community is making substantial effort equivalent in value to 20% set-aside and has specific 
conmctud obligations incurred before May 1, 199 1 requiring continued use of this funding. 

1 / When was the initial finding adopted? 
mo day yr 

Identi@ Resolution # Date Resolution sent to HCD: 1 / 
mo day yr 

Note: Pursuant to Section 333343(aX3)(C), this exemption expired on June 30,1993. 

Other: Specify code section and reason: 

1 1  b. When was cumnt year finding adopted for any exemption claimed in 4.a? 
mo day yr 

Identify Resolution # Date Resolution sent to HCD: / /  
mo day yr 

Deferral(s) NOT. APPLJCABLE 
w 5. a If you are deferring the set-aside, indicate the reason. Check only one of the below Health and Safety Code Section boxes: 

- A Section 33334.6(d): Project was adopted before 1977 and tax increments are needed to meet existing debts. 

When was the initial finding adopted? - 1  / --- 
mo day yr 

Identify Resolution # Date Resolution sent to HCD: I / 
mo day yr 

Note: The previous allowable deferral under Section 33334.6(e) expired. It was only 
allowable in each fmcal year prior to July 1, 19% with certain restrictions. 

Other Specify code section and reason: 

b. When was current year finding adopted for any deferral claimed in 5.a? / I  
mo day yr 

Identi@ Resolution # Date Resolution sent to HCD: / /  
mo day yr 

c. A deferred set-aside pursuant to Section 33334.6(d) constitutes an indebtedness to the Housing Fund equal to the amount of 
the set-aside being deferred. Summarize the amount(s) of set-aside deferred during this fscal year and cumulatively: 

98/99 S $ $ * - 
+ 33re cumulative amount ofd$med set-aide should also be shown on Line 5b. of Schedule HCP-C. Page 3 of 8. 

L 

Fiscal Year 

.- 

Ifthe FY 97/98 cumulative deferral shown here differs from what was reported on the last HCD report, indicate the 
amount of difference and the reason: 

Amount Deferred 
During FY 

.. Difference: S Reason: 

me' 
California Redevelopment Agencies - Fiscal Year 1998-99 

Sch A (12/30/99) 

Amount of Prior FY 
Deferrals Repaid 

During FY 

HCD-A 
Page 3 of 5 

Cumulative Amount 
Deferred (Less Any 

Amount Repaid) 



Agency Name: Paso Robles Redevelopment Agency Project Area Name: Paso Robles Redevelopment Project Area 

Deferral(s) Line 5 (continued) NOT APPLICABLE 

d. Section 33334.6(g) requires any agency which defers set-asides to adopt a plan to eliminate the deficit in subsequent years. If 
Yes NOD this agency has deferred set-asides, has it adopted such a plan? 

- - 
If yes, by what date is the deficit to be eliminated? --- I 1  

mo day yr 

I 1  If yes, when was the original plan adopted for the defend claimed? 
Ill0 day Yr 

Identify Resolution # Date Resolution sent to HCD I  I  
mo day Yr 

When was the last amended plan adopted for the deferral claimed? I / 
mo day yr 

Identify Resolution # Date Resolution sent to HCD I 1  
mo day yr 

Housin~ Units Lost and Households Displaced 

6. a , Pursuant to Sections 33080.4(a)(I) and (a)(3), report the number of dwelling units and bedrooms destroyed or removed ii-om this 
project area as a result of redevelopment activities; the number of above moderate units or bedrooms the agency is not required 
to replace; and the income category and type of households permanently displaced fiom the project area during thefiscal year. 

b. Pursuant to Sections 33080.4(aXI) and (a)(3), report the number of households permanently displaced as a result of 
redevelopment activities other than the destruction or removal of dwelling units and bedrooms from this project area; and the 
income category and type of households displaced h m  the project area during the fiscal year. 

Income Level 
~ouseholds Permanently ~ i s i l aced  -Elderly 
Households Permanently Displaced - Non Elderly 
Households Permanently Displaced - Total ' 

c. Identif4r each replacement housing plan adopted that is related to permanent displacement, destruction or removal of dwelling 
units or bedrooms during the fiscalyear and identified in paragraphs in 6 a  and 6b. as follows: 

Units Lost (Removed or Destroyed, and Required to be Replaced) 0 0 0  
Bedrooms Lost (Removed or Destroyed, and Required to be Replaced) 
Units Lost (Above Moderate: Not Required to be Replaced) 
Bedrooms Lost (Above Moderate: Not Required to be Replaced) 

VL 

Income Level 
Households Permanently Displaced -Elderly 
Households Permanently Displaced - Non Elderly 
Households Permanently Displaced - Total 

1 1 Date --- Name of Agency Custodian 
mo day yr 

/ I  Date - -- Name of Agency Custodian 
day Yr 

L 

VL 

' I  1 Date --- Name of Agency Custodian 
mo day ~r 

I Please attach a separate sheet of paper listing any additional housing p1m adopted. I 

M 
0 0 0 0 0  
0 0 0 0 0 -  
0 0 0 0 0  

L 

Califoinia Redevelopment Agencies - Fiscal Year 1998-99 

Sch A (12130199) 

'- 

HCD-A 
Page 4 of 5 
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0 0 0 0 0  
0 0 0 0 0  
0 0 0 0 0  

Total 
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Agency Name: Paso Robles Redevelopment Agency Project Area Name: Paso Robles Redevelopment Project Area 

7. a As required in Section 33080.4(a)(2), estimate the type and number of households, by income category, to be permanently 
displaced h m  this project area during the next reporting period (Fiscal Year 1999-2000): 

b. Identify each replacement housing plan adopted that is related to permanent displacement, destruction or removal of dwelling 
units or bedrooms during the next reporting period and identified m paragraph 7a as follows: 

Income Level 
Households Permanently Displaced -Elderly 
Households Permanently Displaced - Non Elderly 
Households Permanently Displaced - Total 

I 1  Date --- 
mo day Yr 

1 1  Date --- 
mo day Yr 

I 1  Date --- 
mo day Yr 

VL 

Name of Agency Custodian 

Name of Agency Custodian 

Name of Agency Custodian 

L 

I Please attach a qmrate 5hee.t of paper listing any additional housmg plans adopted. I 
8. Pursuant to Section 33080.4(a)(10), report the number of very low, low, and moderate income units financed by any federal, state, 

local, or private source to be consbucted inside the project area, within the next two years, pursuant to an executed contract or 
agreement. Also include the estimated completion dates of the units. 

1 DO NOT REPORT ANY UNlTS SHOWN ON SCHEDULE HCD-B #3 OR SCHEDULE H ~ G  1 - 

Total M 
0 0 0 0 0  
0 0 0 0 0  
0 0 0 0 0  

AM 

I Please attach a separate sheet of paper listing any additional housing plans adopted. I 

Name of ContractorlProject 
None 

f' 
aF" 
California Redt~clopment Agencies - Fiscal Year 1998-99 
Sch A (12130199) 

HCD-A 
Page 5 of 5 
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SCHEDULE HCD-C 

Agency-wide Activity 

for Fiscal Year Ended 6 1 30 I99 

Agency Name: Paso Robles Redevelopment Agency - - '5 
Preparefs Name, Title: Ed Gallagher, Housing Programs Mgr. Preparefs E-Mail Address: ed@prcity.com 

Preparer's Telephone No: (805) 237-3970 Preparer's Facsimile No: (805) 237-6565 

Low & Moderate Income Housing Funds 

Report on the "status and use of the agency's Low and Moderate Income Housing Fund," including information developed to comply with 
Sections 33080.4(aX6) and (a)(8). Infomation reported here should be based on that reported to the State Controller. 

1. Beginning Balance 

(Must equal line 4, 'Wet Resources Available" h m  last year's HCDC form): S 425,347 

If Beginning Balance is not the same as Line 4 h m  Schedule HCPC, Page 2 of 5, for FY 97/98, 

indicate the: 

Amount of the adjustment (mdicate whether positive or negative): 

Reason(s) for each difference: FY 7/98 report was prepared prior to completion of annual audit 

Adjusted Beginning Balance (Beginning Balance plus or minus the adjustment): S 508,243. 

2. Resoulces: 

. 
a. Total Resources From Project Areas: 

(Sum of amount(s) fiom line 3k on Schedule HCD-A(@): 

b. Other resources not reported on Schedule HCD-A(s) 
(Specify: 1: 

3. Subtotal of Expenditures and Other Uses (total of HCD-C, pages 2-3, lines 3a-k  below): ($ 198,750) 
C a 

NOTE: 
The l i e  items below were expanded to include specific line items from 'the State Controller's Annual Report of Financial 
Transactions of Community Redevelopment Agencies to facilitate preparation of the report. 

Dollar amounts for items where an italicized line number is noted in parentheses can be taken directiy from the line 
number(s) on the State Controller's Annual Report of Finaocial Transactions of Community Redevelopment Agencies, 
Consolidated Income Statement, ercept for reclassifying of T r a n s f e m u t  to Internal Funds and the reporting of Other 
Uses as discussed below. 

Transfers-out to other internal funds: The w i f i c  use of transferred funds must be reported on HCD-C lines 3%-k. For 
example: transfers from the Housing Fund to the Debt Service Fund for the repayment of debt should be reported in l i e  
3c Any transfers out of the Agency (for example: the transfer of excess surplus funds to the Housing Authority) should 
be reported in line 3j(3). 

Other Uses: Non-GAAP expenditures such as land purchases for those Agencies using the Land Held for Resale method 
to record land purchases should be reported on HCD-C line 3a(1). Money spent on loans from the Housing Fund should 
be included in lines 3b., 3L, 3g. and 3 h ,  as appropriate. 

ALWAYS REFER TO THE COMMUNITY REDEVELOPMENT LAW TO DETERMINE THE APPROPRIATENESS 
OF EXPENDITURES FROM THE LOW AND MODERATE INCOME HOUSING FUND. HCD IS NOT 
REPRESENTING THAT ALL IDENTIFIED EXPENDITURES ARE ALLDWABLE EXPENDITURES OR USES. 

California Redevelopment Agencies - Fiscal Year 1998-99 
Sch D (9/21199) 

1 

HCD-C 
Page 1 of 8 



Agency Name: Paso Robles Redevelopment Agency 

3. Subtotal of Expenditures and Other Uses (continued) 

a. Property Acquisition: i 
m Acquisition of PropertyBuilding Sites (333342(e)(l)) & Housing Acquisition (333342(e)(6)): 

(1) Real Estate Purchases (Line 17): 
(2) Acquisition Expense (Line 20): 
(3) Operation of Acquired P r o m  (Line 21): 
(4) Relocation Costs (Line 22): 
(5) Relocation Payments (Line 23): 
(6) Site Clearance Costs (Line 24): 
(7) Disposal Costs (Line 26): 
(8) Other (Specify) 

Property Acquisition Subtotal: 

b. Subsidies h m  the LMIHF: 

(1) 1 st Time Homebuyer Down Payment Assistance: 
(2) Rental Subsidies: 
(3) Purchase of Affordability Cov. (334 13@)2(B): 
(4) Other (Specify) 

Subsidies Subtotal to LMIHF (line 31): 

c. Debt Service (333342(e)(9)): 

(l).Debt Principal Payments: 
f 
i 
w (a) Tax Allocation, Bonds & Notes: 

(b) Revenue Bonds & Certificates of Participation: 
(c) CitytCounty Advances & Loans: 

(d) U. S. State & Other Long -Term Debt: 

(2) Interest Expense (Line 29): 
(3) Debt Issuance Costs (Line 31.1): 
(4) Other (Specify) 

Debt Service Subtotal: 

d. Planning and Achninistration Costs (33334.3(e)(1)): 

(1) Administration Costs (Line 14c): $ 0 
(2) Professional Services (not project based) (Line 15c): S 0 
(3) Planning, Survey/Design (not project based) (Line 16c): S 0 
(4) Indirect NonproM Costs (33334.3(eXl)(B)): $ 0 
(5) Other (SpecifL) Housing Program Administrative Costs: $ 63,750 

-Planning and Administration Costs Subtotal: S 63.750 

I?r 

California Redevelopment Agencies - Fiscal Year 1998-99 
Sch C (912 1199) 

HCD-C 
Page 2 of 8 
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Agency Name: Paso Robles Redevelopment Agency 

3. Subtotal of Expenditures and Othq Uses (continued) 

e. OnIOff-Site Improvements (33334.2(e)(2)): , $ 0 
f. Housing Construction (33334.2(e)(5)): S 0 
g. Housing Rehabilitation (33334.2(e)(7)), (Line 27c): $ 0 
h. Maintenance of Mobilehome Parks (33334.2(e)(IO)): $ 0 
i. Preservation of At-Risk Units (33334j(e)(lI)): $ 0 

j. Transfers Out of Agency: 
(1) For Use Outside Community (33334.17) $ 0 
(2) For Transit Village Development Plan (33334.19): $ 0 
(3) Excess Surplus (33334.12(a)(l)(A)): $ 0 
(4) Other (cite code section authorizing the transfer): $ 0 

Code Section 
Total Transfer Out of Agency: S 0 

k. Other (Specify): $ 0 

4. Net Resources Available (End of Year [1.+2a+2b.-3a-k]): 

5. Other Housing Fund Assets (not included on Lme 4, above): 

a. Value of Land Purchased with Housing Funds and Held for 
Development of Affordable Housing 

b. Indebtedness for Set-asides Deferred (Sec. 33334.6): 
c. Loans Receivable for Housmg Activities 
d. Residual Receipt Loans 
e. ERAF Loans Receivable (all years) (Sec. 33681): 
f. Other Assets (Specify): 

6. Total Fund Equity (4.+5a through 5f.): $ 484,950 

This line must equal line 39c. of the Balance Sheet on the State Controller's Annual Report of Financial Transactions of 
Community Redevelopment Agencies. 

7. Total Equities 
(Enter line 39c. from the State Controller's Balance Sheet): THIS LINE MU- EQUAL L;INE 6. $ 484,950 

Excess Surplus 

Pursuant to Section 33080.7, report my excess surplus finds (as defined in Section 33334.12(6)(1)). Excess surplus exists for the 
cunent reporting year if the Adjusted Balance (Schedule HCD-C, Page 3 of 5, line item 9b.(3)) of your agency's 1997198 reporting 
forms exceeds the greater of $1,000,000 or the aggregate amount of tax increments deposited into the Fund during the prior four 
fiscal years. (See the table in Schedule HCD-C, Page 4 of 8, line 8a, for this reporting. year). 

"Encumber" means committing fimds pursuant to a legally enforceable contract or agreement for expenditure for authorized 
redevelopment housing activities (Section 33334.12@)(2)). In accordance with Section 33334.12(g)(3)(A) and (B), the 
unencumbered balance may be adjusted to account for any remaining revenue added h m  debt proceeds and the difference between 
the sales price of land for affordable housing and its fair market value. 

* 
1 

Califomin Rcdcvclopmmt Agencies - Fiscal Year 1998-99 HCD-C 
Sch C (9121/99) Page 3 of 8 



Agency Name: Paso Robles Redevelopment Agency 

8. Excess Surplus (continued): 

f a Fi in the following table to calculate and track your agency's excess surplus amounts for each fiscal year since N 94/95. - 

I *Adjusted Balance at the beginning of FY  98-99 is equal to the amount reported laxtyeor on HCD-C, Page 3 of 5, line 9b(3). 1 
b. Are you eligible to adjust the Unencumbered Balance (End of Year)? If yes, identify the type and amount of theadjustment 

below in lines (4Xa). and (4)(b).: 

/' (1) Net Resources Over (Under) Expenditures and Uses (hm line 4 on previous page): $ 484,950 
"- (2) Total Encumbrances (End of Year)-see Section 33334.12(g)(2) for a definition. (Amount of line 8b(l) 

(above)) encumbered per agreement or contract): 
(3)' Unencumbered Balance (End of Year [8b(l) - 8b(2)]) 

Breakdown of Unencumbered Balance (End of Year): 

(a) Unencumbered Designated (porlion of line 8b(3)) $ 484,950 
~ ~ . .. 

(b) Unencumbered undesignated (portion of line 8b(3)) $ 0 

(4) Less Adjuslments: 

(a) Debt Proceeds (33334.12(g)(3)@)): $ 0 
- 
NOTlk ONLY INCLUDE THE UNSPENT PORTION OF DEBT PROCEEDS AND INCOME RELATED 
THERETO REMAINING IN TEE HOUSING FCTND AT THE END OF THE REPORTING YEAR I 

(b) Land Sales (33334.12(g)(3)(A)): $ 0 

(5) Adjusted Balance: This will be the 711199 adjusted balance used to calculate next year's excess q b .  $ 484,950 
- 

c. If you reported an excess surplus for the current reporting year, briefly summarize the agency's plan (authorized in Section 
33334.10) for encumbering or expending that amount 

d. If plan descri i  in 8c. was adopted, enter the date the plan was adopted: 1 NIA 1 
mo day yr 

i 
.w 

California Redevelopment Agencies - Fiscal Year 1998-99 
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Agency Name: Paso Robles Redevelopment Agency 

Miscellaneous Uses of Fonds 

9. If an amount is reported in 3e., pursuant to Section 33080.4(a)(6), report the total number of very low-, low-, and moderate-income . 
households directly benefited fiom expenditures for onsitdofiite improvements, which resulted in new construction, rehabilitation ') 
or the elimination of health and safety hazards. (If line 3e. of this schedule does not show expenditures for improvements, no h i t s  , 
should be reported here.) 

10. If the agency is holding land for future housing development (see Sa, above), summarize here the sites held, including acreage, date 
of purchase, zoning, and anticipated start date for the housing development. 

Duration of Deed Restriction 

NIA 

NIA 

NIA 

I Please attach a separate sheet of paper listing any additional sites not reported above. I 

Health and Safety 

0 

0 

0 

1 1. Section 33334.13 requires agencies which have used the Housing Fund to assist mortgagors in a homeownership mortgage revenue 
bond program, or home financing program described in that Section, to provide the following information: Not Applicable 

Rehabilitation 

0 

0 

0 

Income 
Level 

Very Low 

Low 

Moderate 

Site Name/Locstion* 

Nortwest Comer of 32" 
& Spring Streets 

a Has your agency used the authority related to definitions of income or f h d y  size adjustment factors provided in Section 
33334.13(a)? 

Yes No Not Applicable 

Construction 

0 

0 

0 

Estimated Date 
Available 

NIA 

b. Has the agency complied with requirements in Section 33334,13(b) related to assistance for very low-inme households equaI 
to twice that provided for above moderate-income households? 

Comments 

To be reconveyed to a non-profit 
organization for construction and 
operation of a youth activities 
center. All LMIH f&ds will be 
recovered. 

No. of 
Acres 

0.66 

Yes No Not Applicable . 

1 
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Agency Name: Paso Robles Redevelopment Agency 

12. Did the Agency use non-LMIHF funds as matching funds for the Federal HOME or HOPE program during the reporting period? 

i If yes, please indicate the amount of non-LMMF funds that were used for either HOME or HOPE program support. - 
gc 

HOPE f HOME f 

13. Pursuant to Section 33080.4(a)(1 I), the description of the agency's activities shall include the date and amount of all deposits and 
withdrawals of moneys deposited to and withdrawn firom the LMMF during the reporting period. The deposit and withdrawal 
information must be kept and promptly submitted to HCD upon request and made available to any member of the public upon 
request. 

Has your agency made any deposits to or withdrawals from the LMIHF? Yes No IXj 

If yes, identi@ the document(s) demi ing  the agency's deposits and withdrawals by listing for each document, the following (attach 
additional pages as necessary): 

Name of document 
Date of document --- I 1  

mo day Yr 
Name of Agency ~ u a a n :  
Custodian telephone number 
Where to obtain a copy: 

Name of document: 
Date of document: --- I 1  

mo day : yr 
Name of Agency Custodian: 
Custodian telephone number: 

I Where to obtain a copy: 
* 

Achievements 

14. Please briefly descn i  one outstanding or innovative project, practice, or program the agency participated in during this reporting 
period to increase, improve or preserve the community's affordable housing supply. Provide the following information along with 
the program or project description: None this reporting period. 

a Name of Project or Program: 
b. Contact Person: 
c. Telephone Number (contact person) 
d. Description: 

Management Entity: 

Architect: 

Funds Utilized: (Sources) 'Qq.w 
Construction Pexmanent LoantGrant C] Land Lease Other 

i 
-br 
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Agency Name: Paso Robles Redevelopment Agency 

Development Type: 
Rental New Construction, 
Rental Rehabilitation Only 
Rental Acquisition & Rehabilitation 
New Construction of For Sale Units 

I7 Owner Occupied Rehabilitation 
Mortgage Assistance of For Sale Units: 

1 ' Time Homebuyers 
Other Assistance 

otller 

Resident Profrle (State Income Levels) and Special Needs Designations: Income Range 
Very-low Income S $ 
Low Income S S 
Moderate Income S S 
Above Moderate Income S $ 

Density (units per Acre): 

# TRANSITIONAL HOUSING 
# ELDERLY 
# EMERGENCY SHELTERS 

# DISABLED (MENTAL) 
# DISABLED (PHYSICAL) 
# FARMWORKER (MIGRANT) 

'Development /Residential (Income Levels) Profile 
Number of U n i k  

# FARMWORKER (PERMANENT) 
# FEMALE HEAD OF HOUSEHOLD 
# LARGE HOUSEHOLDS 

(4 or more Bedrooms) 

Type 
1 BR 
2 BR 
3 BR 
4 BR 
TOTAL 

Funding: 
Source = CDBG, HOME, LIHTC, MRB (Specify) 
Type = Constn~ction, Permanent W G r a n t  Land Lease or Other (Specify) 
Source Amount n!!?!? 

Size (s f )  

Construction Type: (e.g., conventional. Family. Two story, manufichued housing etc.) 

Rental Rate 

Development Costs: 
Property Acquisition S 
Jilfrastructure S 

- - 

Construction S 
Public Fees $ 

Project Reserves S 
Other Costs $ 

Total Development Costs $ 

California Redevelopmeat Agencies - Fiscal Year 1998-99 
Sch C (9/21/99) 
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Agency Name: Paso Robles Redevelopment Agency 

e. Services provided: 

, 

r - f. Nafure and extent of the Agency's role: 

g. BriefHistory: 

Housing need or problem addressed: 

Successful aspects: 

Unusual feaXures: 

Problems encountered: 

Lessons learned: 

r - SeveraI agencies will be selected to receive a "Director's Award for Housing Development Excellence". This award will highlight 
the important role of redevelopment agencies in addressing California's housing problems. Agencies will be selected based upon the 
description of an exemplary project or program and in consideration of the leadership role of the agency, the creativity or innovative 
nature of the project or program, and the overall merit of the project or program in addressing an identitied housing problem or need. 

Use of Other Redevelopment Fun& for Honsing 

15. Please briefly d e m i  the use of any non-LMIHF redevelopment funds (i.e., contributions fiom the other 80% of tax increment 
revenue) to construct, improve, assisf or preserve housing in the community. 

None this reporting period. 

Resource Needs 

16. What additional training, information, authority, or other resources would help your agency more quickly and effectively use its 
Housing Funds to increase, improve, and preserve affordable housing? 

Information: A manual for evaluatingldetemining the appropriate amount of LMIH assistance needed to make residential projects 
feasible so that the amount of assistance awarded is not a gift of public fimds. 

California Redevelopment Agencis - Fiscal Year 1998-99 
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Part I11 

Statement of Accomplishments 
And 

Activities 



1998199 REDEVELOPMENT ANNUAL REPORT 

ACCOMPLISHMENTS AND ACTIVITIES 

During the Fiscal Year 1998199, the Redevelopment Agency of the City of El Paso de Robles and 
the City continued to promote and-fimd several activities targeted at improving the Project Area A 
brief description of these activities is as follows: 

A. Community Development Block Grant Program 

During Fiscal Year 98/99, the Federal Department of Housing and Urban Development 
(I-IUD) approved a $3 18,772 Community Development Block Grant (CDBG) program for 
the City. Authorized activities included: $100,600 for Disabled Access Improvements to 
the Camegie Library; $76,500 for a Skate Park; $75,956 for Rehabilitation of the Odd 
Fellows Building (1226-1234 Park Street); $1,966 for a Day Care Center at Cuesta 
College's North County Campus; and $63,750 for grant administration and "capacity 
building" activities. All of the activities, except Cuesta College, are located within the 
Redevelopment Project Area. "Capacity building" activities included staff time for a variety 
of activities that support development and preservation of affordable housing throughout the 
City. 

i B. Commercial Development 

Facade Improvement Loan Program: In Fiscal Year 1998199, the Redevelopment 
Agency made a facade improvement loan of $25,000 to the owners of the Odd Fellows 
Building (1226 - 1234 Park Street) to improve its facade in conjunction with the 
occupancy of the first floor by McLintock's Restaurant. 

C. Public Infrasiructure 

Niblick Bridge Expansion: Construction of the expansion of the Niblick Bridge to add 
two vehicle lanes, bike lanes and a pedestrian path, the most critical transportation system 
improvement presently needed in the Project Area and in the City, was commenced in 
Fiscal Year 1998/99. This bridge forms the primary link between the downtown core and 
the Woodland Plaza I and IT centers. The cost of this program is about $1 1 million, of 
which $8 million comes h m  federal and state grant funds, and $3 million to come b r n  
local funds. 

D. Housing-Relaled Adiviries 

f 1. Habitat for Humanity: in Fiscal Year 1h8/99, the Redevelopment Agency granted 
1C Habitat for Humanity up to $35,000 in Low and Moderate Income Housing 0 



Funds to offset the costs of the City's building pennit and development impact fees 
for three single family residential homes to be built at 2939, 2947 and 2949 Vine 
Street. (These homes are outside of, but in close proximity to, the Redevelopment 
Project Area.) The three homes will be limited to purchase by low income - - i households and built with '"sweat equityn labor by the purchasers and volunteers. 

2. Acquisition of Vacant Residential Property at 32nd & Spring Streets: In Fiscal Year 
1998199, the Redevelopment Agency used $135,000 in LMIH Funds to purchase two 
vacant lots, totaling 0.66 acres located on the northwest corner of 32nd & Spring 
Streets, from the City. The original intention was to enable senior citizen apartments 
to be built on the site. The City Council subsequently approved an grant of $135,000 
in CDBG funds to the Paso Robles Youth Arts Foundation to purchase the property 
from the Agency in order to construct a youth activities center. The youth activities 
center will house performing arts and after-school recreation programs targeted for 
the youth from the predominantly low income neighborhood surrounding the 
property. 
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INDEPENDENT AUDITORS' REPORT ON FINANCIAL STATEMENTS 

Board of Directors 
El Paso De Robles 
Community Redevelopment Agency 
Paso Robles, California 

We have audited the general purpose financial statements of the El Paso De Robles Community 
Redevelopment Agency, a component unit of the City of El Paso De Robles, as of and for the fiscal year 
ended June 30, 1999, as listed in the table of contents. These general purpose financial statements are the 
responsibility of the Agency's management. Our responsibility is to express an opinion on these financial 
statements based on our audit. 1 

-.) 

Except as discussed in the following paragraph, we conducted our audit in accordance with generally 
accepted auditing standards. Those standards require that we plan and perfbnn the audit to obtain reasonable 
assurance about whether the financial statements are fiee of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An 
audit also includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audit provides a 
reasonable basis for our opinion. 

Governmental Accounting Standards Board Technical Bulletin 99-1, disclosures about Year 2000 Issues, 
requires disclosure of certain matters regarding the Year 2000 issue. The El Paso De Robles Community 
Redevelopment Agency has included such disclosures in Note 13. Because of the unprecedented nature of 
the Year 2000 issue, its effects and the success of related remediation efforts will not be fully determinable 
until the Year 2000 and thereafter. Accordingly, insufficient audit evidence exists to support the El Paso De 
Robles Community Redevelopment Agency's disclosures with respect to the Year 2000 issue made in Note 
13. Further, we do not provide assurance that the El Paso De Robles Community Redevelopment Agency 
is or will be Year 2000 ready, that the El Paso De Robles Community Redevelopment Agency Year 2000 
remediation efforts will be successful in whole or in part, or that parties with which the El Paso De Robles 
Community Redevelopment Agency does business will be Year 2000 ready. 

In our opinion, except for evidence regarding Year 2000 disclosures, the financial statements referred to 
above present fairly, in all material respects, the financial position of the El Paso De Robles Community 
Redevelopment Agency at June 30, 1999 and the results of its operations for the fiscal year then ended, in 
conformity with generally accepted accounting principles. -L 

"'I 
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In accordance with Governmental Auditing Standardr, we have also issued a report dated September 20, - - 
1999, on our consideration of the Agency's internal control over financial reporting. and out tests of its 
compliance with certain provisions of laws, regulations, contracts, and grants. 

Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The- 
I accompanying combining and individual fund statements listed in the foregoing table of contents are 

presented for purposes of additional analysis and are not a required part of the financial statements of the 
El Paso De Robles Community Redevelopment Agency. Such information has been subjected to the auditing 
procedures applied in the audit of the financial statements and, in our opinion, is fairly presented, in all 
material respects, in relation to the financial statements taken as a whole. 

MOSS, LEVY & HARTZHEIM 

September 20, 1999 



Account Groups Combined 
Totals 

General General (Memorandum 
Fixed Assets Long-Term Debt Onlv) 



EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES M FUND BALANCES 
ALL GOVERNMENTAL FUND TYPES - * For the Fiscal Year Ended June 30, 1999 

Revenues: 

ProperlytaXes 
Interest 
Miscellaneous 

Total revenues 

Expenditures: 
Salaries and wages 
Other supplies and services 
Professional and technical services 
Utilities 
Capital outlay 
Debt service 

Total expenditures 

d Excess of revenues over (under) 
expenditures 

Other Financing Sonrccs ( U s u ) :  
Operating transfers in 
Opaatmg transfers out 
Transfer out to City of El Paso de Robles 

Total other financing sources (uses) 

Excess of revenues and other sources 
over (under) expenditures and other uses 

Fund balances, July 1,1998 

Fund balances, June 30,1999 

Governmental Fund Types Combined 
Special Debt Totals 

Revenue Service (Memorandum 
Funds Fund only) 

The accompanying notes are an integral part of this financial statement. 

4 



FUND T Y P E S  
Debt Service Fund Combined Totals (Memorandum Only) . 

Variance Variance 
Favorable Favorable 

Budget Actual (Unfavorable) Budget Actual (Unfkvorable) 
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COMMUNITY RJ3DEVELOPMENT AGENCY 
NOTES TO FTNANCIAL STATEMENTS 

NOTE 1 - OF SIGNIFICANT ACCOUNTING POUCIES 

The El Paso De Robles Community Redevelopment Agency (Agency) was organized in October 1988 
according to the provisions of the California Community Redevelopment Law, for the purpose of 
redevelopment, rehabilitation, and revitalization of the redevelopment project area. 

Accounting Policies 

The accounting policies of the Agency conform t~'~enerally accepted accounting principles as prescnied 
by the Governmental Accounting Standards Board and the American Institute of Certified Public 

- Accountants. 

Financial Reportinn Entity 
- 

The Agency and the City of El Paso De Robles are closely related, and the financial statements of the 
Agency have been consolidated into the City's for the City's financial reporting purposes. The City Council 
serves as the governing board for the Agency. The Agency does not have any employees separate h m  those 
of the City, nor does it have separate facilities. 

1- 

The account. of the Agency are organized on the basis of funds or account groups, each of which is 
considered to be a separate accounting entity. The operations of each fund are accounted for with a separate 
set of self-balancing accounts that comprise its asset., liabilities, fund equity, revenues and expenditures or 
expenses, as appropriate. Agency resources are allocated to and accounted for in individual finds based 
upon the purpose for which they are to be spent and the means by which spending activities are controlled. 
The Agency's accounts are organized into two broad categories which in aggregate include two fund types 
and two account groups as follows: 

GOVERNMENTAL FUNDS 

Special Revenue Funds 

Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than for major 
capital projects) that are legally restricted to expenditure for specified purposes. The Agency maintains two 
special revenue funds: 

1. Low/Moderate Income Housing Fund - The Low/Moderate Income 
Housing Fund was established to account for the portion of the Agency's 
property tax allocations (20%) required to be set aside for the purpose of 
increasing or improving the community's supply -of low or moderate 
income housing, pursuant to Health and Safety Code Section 33334.2. 



EL P A S 0  DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 
June 30, 1999 - 

w 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

GOVERNMENTAL FUNDS (Continued) 

2. Redevelo~ment Fund - The Redevelopment Fund was established to 
account for the balance of pmperty tax allocations and related expenditures 
made on behalf of the Agency. 

Debt Service Fund 

The Debt service fimd is used to account for the accumulation of resources for, and the payment of, general 
long-term debt principal, interest and related costs. 

ACCOUNT GROUPS 

The accounting and reporting treatment applied to the long-tenn liabilities associated with a fund are 
determined by its measurement focus. All governmental finds are accounted for on a spending, or "financial 

. flow" measurement focus. This means that only current assets and current liabilities are genera'lly included 
on their balance sheet. Their reported fund balance is considered a measure of "available spendable 
resources." Thus, fixed assets and long-term liabilities associated with governmental funds are accounted 
for in the account groups of the Agency. 

The General Fixed Assets Account Group accounts for fixed assets used in governmental fund \ 
Y 

type operations. 

Fixed Assets 

Fixed assets used in governmental fund types of the.government are recorded in the general fixed 
assets account group at cost or estimated historical cost if purchased or constructed. Donated fixed 
assets are recorded at their estimated fair value at the date of donation. Assets in the general fuced 
assets account group are not depreciated. Interest incwed during construction is not capitalized on 
general fixed assets. 

Public domain (infrastructure) general fixed assets (e.g, road, bridges, sidewalks, and other assets 
that are immovable and of value only to the government) are not capitalized. 

The cost of nonnal maintenance and repairs that do not add to the value of the asset or materially 
extend asset. lives are not included in the general fixed assets account group. 

The General Long-Term Debt Account Group accounts for long-tenn liabilities expected to be 
financed fiom governmental funds. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Basis of Accounting 

The Agency maintains its records on the modified accrual basis of accounting for its governmental fbnds 
which provides that transactions are recorded in the following manner: 

Revenues are recognized at the time they become susceptible to accrual - that is, when both 
measurable and available, although they are not yet received in cash. 

Expenditures are recognized when the liability is incurred, except for unrnatured interest on general 
long-term debt, which is recognized when due. 

Budgets and Budnetarv Accounting 

From the effective date of the budget, the amounts stated as proposed expenditures become appropriations 
to the various Agency departments. The city council may amend the budget by motion during each fiscal 
year. The city manager may transfer funds fiom one major expenditure category to another within the same 
department and fund. Any revisions that alter the total expenditures of any fund must be approved by the 
city council. 

r All appropriations lapse at the end of the fiscal year to the extent that they have not been expended. Lease 
'1 contracts entered into by the Agency are subject to annual review by the city council; hence, they legally are 

one year contracts with an option f& renewal for another fiscal year. 

Budgetary comparison is provided in the accompanying finantiid statements for the Special Revenue Funds 
and the Debt Service Fund. Budgeted revenue and expenditure amounts shown represent the Agency's 
originally-adopted budget adjusted for supplemental revenues and appropriations during the course of the 
fiscal year. Budget amounts, as adjusted, reported for the governmental fundsof the Agency are adopted 
on a basis consistent with generally accepted accounting principles (GAAP). 

Corn bined Statements 

The "Memorandum Only" captions on Combined Statements' "Totalsn colutnn mean that totals are presented 
for overview informational purposes only, and that they are not intended to present the financial position 
or results of operations for the govemmental unit as a whole. This presentation is acceptable under generally 
accepted accounting principles. 

Encumbrances 

Encumbrances w e n t  commitments related to unperformed contracts for goods or services. Encumbrance 
accounting, under which purchase orders, contracts and other commitments for the expenditure of resources 
are recorded to reserve that porlion of the applicable appropriation, is not utilized by the Agency. 
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NOTE 2 - CASH AND IIVVESTMENTS 

Cash balances from all hnds of the Redevelopment Agency are combined and invested by the ~ reasukr  of 
the City of El Paso De.Robles in legally allowable securities. Earnings from.such investments are allocated 
to the respective finds on the basis of applicable cash balances of each fund. 

Bank balances are insured by a combination of federal depository insurance and the multiple financial 
institution collateral pool. Amounts deposited through the. Local Agency Investment Fund are invested by 
the fund in accordance with Government Code Sections 16430 and 16480. Such deposits are not insured. 

Cash and Investments with Fiscal Agent 

The Agency has monies held by a trusteefiscal agent pledged to the payment or s d t y  of certain bonds. 
The California Government Code provides these monies, in the absence of specific statutory provisions 
governing the issuance of bonds, may be invested in accordance with the ordinance, resolutions or indentures 
specifiing the types of investments its trustees or fiscal agents may make. These ordinances, resolutions and 
indentures are generally more restrictive than the Agency's general investment poIicy. In no instance have 
additional types of investments, not permitted by the Agency's general investment policy, been authorized. 

NOTE 3 - PROPERTY TAXES - 1 
Property taxes in the State of California are administered for all local agencies at the county level; and 
consist of secured, unsecured, and utility tax rolls. The following is a summary of major policies and 
pram:ces relating to property taxes. 

Provertv Valuations and Tax Levies 

The California Community Redevelopment Law provides that assessed valuations of a redevelopment project 
are, in effect, frozen at the level existing when the redevelopment plan is adopted, and all property taxes 
produced fiom this valuation continue to flow to all public agencies levying taxes on property in the project. 
Taxes produced from any increases in the assessed valuation of a project over the "fiozen base" may be 
allocated to a redevelopment agency to pay or repay costs incurred on behalf of the project. The assessed 
valuation of a project may be temporarily or permanently reduced below the frozen base as a result of 
ownership of property by a redevelopment agency pending resale to a developer (temporary), or because a 
permanent reduction of the assessed vafuation will cause a concurrent reduction of the frozen base so that 
the production of tax increment income from new development will not be impaired. 

Tax Levy Dates 

All lien'dates attach annually on January 1 preceding the fiscal year for which the taxes are levied. The fiscal 
year begins July 1 and ends June 30 of the following year. Taxes are levied on both real and unsecured 
personal property as it exists at that time. Liens against real estate, as well as the tax on personal property, 
is not relieved by subsequent renewal or change in ownership. 
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NOTE 3 - PROPERTY TAXES (Continued) 

Tax Collections 

The county tax collector is responsible for all property tax collections. Taxes and assessments on secured 
and utility rolls which constitute a lien against the property, may be paid in two installments: the first 
installment is due on March 1 of the fiscal year and is delinquent if not paid by April 10. Unsecured personal 
property taxes do not constitute a lien against real property unless the taxes become delinquent. Payment 
must be made in one installment, which is delinquent if not paid by August 3 I of the fiscal year. Significant 
penalties are imposed by the county for late payments. 

Tax Lew A~vortionments 

Due to the nature of the Agency- wide maximurn levy, it is not possible to identify general purpose tax rates 
for specific entities. Under state legislation adopted subsequent to the passage of Proposition 13, 
apportionments to local agencies are made by the county auditor-controller based primarily on the ratio that 
each agency represented of the total Agency levy for the three years prior to fiscal year 1979. 

NOTE 4 - TAX ALLOCAPON REFUNDING BONDS, SERIES 1996 

On September 1, 1996, the El Paso De Robles Community Redevelopment Agency adopted a resolution 

- a ~  authorizing the sale of $3,630,000 in aggregate principal amount of Paso Robles Redevelopment Project 
1996 Tax Allocation Refinding Bonds. The bonds mature in amounts from $85,000 to $255,000 annually 
payable on July I of each year to 202 1. Interest rates vary h m  4.5% to 5.625%. The balance of outstanding 
bonds at June 30, 1999 is $3,525,000. 

NOTE 5 - LOANS PAYABLE 

On June 30, 1992, the El Paso De Robles Community Redevelopment Agency and the City of El Paso De 
Robles adopted resolutions authorizing the loan of $4,405,000 from the City's Water Fund to the 
Redevelopment Agency. The Agency will draw on these finds as needed. Beginning in December 1994, 
principal payments in amounts from $81,878 to $238,136 will be due semi-annually payable on December 
30 and June 30 of each year to 2012. The interest rate on the loan is 7.5%. At June 30, 1999, the unpaid 
balance of the loan was $1,100,000. On November 4,1997, the El Paso De Robles Community Development 
Agency and the City of El Paso De Robles adopted resolutions authorizing the loan of $1,100,000 fiom the 
City's General Fund to the Redevelopment Agency. The principal amount of this loan shall not be adjusted 
retroactively, or annually or proportionally therefore for any accrued interest nor shall interest payments be 
included in the monthly payment amount when monthly principal are made every month for a period of ten 
(I 0) years beginning July 15,2000. Principal payments shall be proportionally increased annually to match 
available resources and to assure full repayment within the specified ten (10) year term. The Redevelopment 
Agency may repay the outstanding principal balance of this loan at any time prior to maturity. 
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NOTE 6 - DEFEASED DEBT 

On December 1, 1991, the El Paso De Robles Community Redevelopment Agency adopted a resolution 
authorizing the sale of $3,500,000 in aggregate principal amount of Paso Robles Redevelopment ~rbject 
1991 Tax Allocation Bonds. The bonds mature in amounts fiom $70,000 to $90,000.annually payable on 
July 1 of each year to 2006: An additional number of term bonds mature on July 1,2021, in the principal 
amount of $2,445,000. Interest rates vary from 6.60% to 7.25%. During the 1996-1997 fiscal year, the 
bonds were defeased by placing proceeds of the 1996 Tax Allocation Refunding Bonds, Series 1996 in an 
irrevocable trust to provide for all future debt service payments on the old bonds. Accordingly, the trust 
account assets and the liabilityfor the defeased bonds are not included in the Agency's financial statements. 
At June 30, 1999, $3,025,000 of bonds outstanding are considered defeased. 

NOTE 7 - CHANGES IN LONGTERM DEBT ACCOUNT GROUP 

Balance Balance 
Julv 1. 1998 Additions Reductions June 30.1 999 

Tax allocation bonds $ 3,630,000 $ - $ 105,000 $ 3,525,000 
Loan fiom City of Paso 

Robles Water Fund 969,175 56,101 913,074 
Loan from City of Paso 

Robles General Fund 1.100.000 1.1 00,000 - 
Totals $ 5.699.175 $ - $ 161.101 $ 5,538.074 

NOTE 8 - TOTAL DEBT SERVICE 

Debt service requirements of general long-term debt are summarized as follows: 

Princival Maturities 

Year Ending Tax Allocation Total 
June 30. Bonds Loans Interest Debt Service 

2000 $ 115,000 $ 60,404 $ 250,130 $ 425,534 
200 1 120,000 174,986 240,260 535,246 
2002 120,000 179,968 229,877 529,845 
2003 85,000 185,313 22 1,832 492,145 
2004 90,000 191,081 210,218 49 1,299 
Thereafter 2.995.000 132 1322 1.872277 6.088.599 



EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 
June 30. 1999 - 

1 

NOTE 9 - GENERAL FIXED ASSETS 

A schedule of changes in general fixed assets for the fiscal year ended June 3.0, 1999, is shown below: 

Balance Balance 
July 1. 1998 Additions - Reductions June 30. 1999 

Land $ - $135,000 $ - $ 135,000 
Equipment 81,OI 1 81,OI 1 
Buildings and improvements 1.86 1.205 1.861.205 

Totals 

NOTE 10 - OPERATING TRANSFERS 

The Agency made the foilowing operating transfers during the fiscal year 

Redevelopment Fund 
Low/Moderate Income Housing Fund* 
Capital Projects Fund - Debt Service 

Operating Operating 
Transfers In Transfers Out 

* n i s  transfer was made to the City's CDBG h d .  

. . 
NOTE 11 - EXCESS OF EXPENDlTURES OVER APPROPRIATIONS 

Excess of expenditures over appropriations in individual funds are as follows: 

Special Revenue Funds 

Redevelo~ment Fund 

Other Supplies and Services 

Debt Service Fond 

Debt Service 

Excess 
Emenditures 



EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 
June 30.1999 - - \ 
NOTE 12 - COMMITMENTS 

Fiscal Ameements 

Other Agencies 

The Agency has entered into fiscal agreements with all agencies which levy property taxes within the Project 
area in order to alleviate the financial burden or detriment as a result of growth inducing aspects of the 
Redevelopment Project. The fiscal agreements with the San Luis Obispo County Air Pollution Control 
District, the San Luis Obispo County Flood Control and Water Conservation District and the Paso Robles 
Cemetery District provide that these taxing agencies shall receive all property tax increment as if the Agency 
did not exist With regard to the County of San Luis Obispo, 100% of their tax increment shall be paid to 
the Agency through fiscal year 1997 or until $10 million is received by the Agency, whichever occurs first. 
Beginning in fiscal year 1998, the County shall receive 25% of their tax increment through fiscal year 2001 
unless the $10 million maximum obligation is achieved. Beginning in fiscal year 2002, the County shall 
receive 75% of their tax increment untiI such time as the $10 million maximum obligation is met, the County 
shall receive 100% of their tax increment. The fiscal agreements with the San Luis Obispo County 
Superintendent of Schools and the San Luis Obispo County Community College District require that 50% 
of their tax increment after deductions for the 2% annual growth in tax increment and the set aside for the 
low and moderate income housing fund, be placed in a trust fund to be used for projects of mutual benefit. 
The Agency has recorded this amount as a reservation of fund balance in the Debt Service Fund. 

Paso Robles Union School District 

The fiscal agreement with the Paso Robles School District (District) contains the following provisions: (1) 
Distri-ct shall receive its 2% annual growth in tax incremenf (2) District shall receive all voter approved tax 
levies for existing or future bonded indebtedness above the 1% maximum tax levy, (3) the balance of all 
property tax increment shall be paid to the Agency until such time as there is sufficient tax increment to 
support the annual debt service for a bond issue totaling $1 0 million, (4) following the year in which the $1 0 
million bond obligation is mef the Disbict shall have the option of receiving 25% of the net proceeds of any 
subsequent bond issues or receiving that portion of tax increment necessary to support a bond issue if the 
principal amount were to be increase by 33 ID%, (5) the District shall receive 385% of tax increment 
beyond that amount needed to service the $10 million bond requirement and any subsequent bond issues, 
(6) the District and Agency agree to use an amount not be exceed 50% of the tax increment generated for 
the low and moderate income housing fund or $2.5 million, whichever is less, to reconstruct, construct or 
rehabilitate new or existing child care ficilities for the benefit of low and moderate income residents. 

Reimbursement Amement 

On November 1, 1993, the Agency and the City of El Paso De Robles entered into a reimbursement 
agreement, whereby the Agency agrees to reimburse the City for the cost of the new library building since 
it was determined that the library is essential to redevelopment of the areas included within the 
Redevelopment project, and has a general benefit to the City and its midents. The annual reimbursements 
are based on the debt service payments to be made by the City under the 1993 Capital Facilities Financing 



EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
NOTES TO FINANCIAL STATEMENTS 

f {- 
.Ir 

NOTE 12 - COMMITMENTS (Continued) 

Reimbursement Agreement (Continued) 

Project Certificates of Participation ($4,700,000 portion related to the library) issued by the City on 
December 7, 1993. The Agency will use the Tax Increment Revenues if and when available, to reimburse 
the City. Annual debt service payments scheduled to be made to the City range from $139,777 in June 1994 
to $32 1,740 in December 2023. The Agency will record a reimbursement expenditure in each year as paid. 

NOTE 13 - YEAR 2000 

The Year 2000 issue. is the result of shortcomings in many electronic data processing systems and other 
,electronic equipment that may adversely affectthe El Paso De Robles Community Redevelopment Agency's 
operations as early as fiscal year 1999. 

The El Paso De Robles Community Redevelopment Agency has completed an inventory of computer 
systems and other electronic equipment that may be affected by the Year 2000 issue and that are necessary 
to conduct the El Paso De Robles Community Redevelopment Agency's operations. Also, the El Paso De 
Robles Community Redevelopment Agency feels the effect from outside vendors will be minor. 



EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
SPECIAL REVENUE FUNDS 
COMBINING BALANCE SHEET 
June 30.1999 

LowIModerate 
Redevelopment Income 

' ~ u n d  ~ousmg ~ u n d  ~dta l s  
Assets 

Due from other funds 
Loans receivable 

Total assets 

Liabilities and Fund Balances 

Accounts payable 
Deferred revenue 

Total liabilities 

Fund Balances: 
Reserved 
Unreserved: 

Undesignated 

Total fimd balances 

Total liabilities and fimd balances 



-. 

EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY - 
SPECIAL REVEMJI? FUNDS 

i COMBINING STATEMENT OF REWNJES, EXPENDITURES AND CHANGES Dl FUND BALANCES - - For the Fiscal Year Ended June 30, 1999 

Lowh4oderate 
Redevelopment Income Housing 

Fund Fund Totals 

Revenues: 
property taxes 
Interest 

Total revenues 

Expenditures: 
Salaries and wages 
Other supplies and services 
Professional and technical services 
Utilities 
Capital outlay 

Total expenditures 

f - Excess of revenues over (under) expenditures 

Other Financing Saorces (Uses): 
operating transfers in 
T d e r  out to City of El Paso de Robles 

Total other financing sources (uses) 

Excess of revenues and other sources over (under) 
expenditures and other uses 

Fund balances, July 1, 1998 

Fund balances, June 30, 1999 



.. 
EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
REDEVELOPMENT FUND 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN RTND BALANCE - - BUDGET AND ACTUAL 
For the Fiscal Year Ended June 30.1999 

Expenditures: 
Salaries and wages 
Other supplies and services 
h.ofessiona1 and technical sem'ces 
Utilities 

- Total expenditures 

Excess of revenues over (under) expenditures 

Other Financing Sources (Uses): 
Operating transfers in 

Total other financing sources (uses) 

~xcess of revenues and other sources over (under) 
expenditures and other uses 

Fund balance, July 1, 1998 

Fund balance, June 30,1999 

Varjance 
Favorable 

Budget Actual (Unfivorable) 



EL PAS0 DE ROBLES 
COMMUNITY REDEVELOPMENT AGENCY 
LOWIMODERATE INCOME HOUSING FUND 

I STATEMENT OF REWNUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
"- BUDGET AND ACTUAL 

For the Fiscal Year Ended June 30,1999 

Revenues: 
Property taxes 
Interest 

Total revenues 

Expenditures: 
Capital outlay 

Budget 

Total expenditures 

Excess of revenues over (under) expenditures 

Other financing sources (uses): 
Transfer out to City of El Paso de Robles 

r 
e Total other fmancing sources (uses) 

Excess of revenues and other sources over (under) 
expenditures and other uses 

Fund balance, July 1, 1998 

Vwance 
Favorable 

Actual (Unfivorable) 

Fund balance, June 30,1999 
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MOSS, LEVY & HArrrZHElM 
CEMlFIED PUBLIC ACCOUNTANTS 

'A PARTNERSHIP OF PROFESSIONAL CORPORAllONS 

802 EAST @N SlRER 
SANTA MARIA, CA 93454 
PHONE: (805) 9252579 
FAX: (805) 9252147 

REPORT ON COMPLIANCE AM) ON INTF,RNAL CONTROL OVER FINANCIAL 
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOKERNUENTAL AUDITING S T N A R D S  

Board of Directors 
El Paso De Robles Community Redevelopment Agency 
Paso Robles, California 

We have audited the financial statements of the El Paso De Robles Community Redevelopment Agency 
(the Agency) as of and for the fiscal year ended June 30, 1999, and have issued our report thereon dated 
September 20, 1999. We conducted our audit in accordance with generally accepted auditing standards 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States. - \ 
Compliance 

As part of obtaining reasonable assurance about whether the Agency's financial statements are free of 
material misstatement, we performed tests of its complizihce with certain provisions of laws, regulations, 
contracts and grants, noncompliance with which could have a direct and material effect on the determination 
of financial statement amounts. Such provisions include those provisions of laws and regulations identified 
in the Guidelines for Compliance Audits of CaZYomia Redevelopment Agencies, issued by the State 
Controller. However, providing an opinion on compliance with those provisions was not an objective of our 
audit and, accordingly, we do not express such an opinion. The results of our test. disclosed no instances 
of noncompliance that are required to be reported under Guvenment Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Agency's internal control over financial reporting 
in order to determine our auditing procedures for the purpose of expressing our opinion on the financial 
statements and not to provide assurance on the intend control over financial reporting. Our consideration 
of the internal control over financial reporting would not necessarily disclose all matters in the internal 
control over financial reporting that might be material weaknesses. A material weakness is a condition in 
which the design or operation of one or more of the internal congol components does not reduce to a 
relatively low level the risk that misstatements in amounts that w o u l d  material in relation to the financial 
statements being audited may occur and not be detected within a, timely period by employees in.the normal 
course of performing their assigned functions. We noted no matters involving the internal control over 

'.c. 
.') 

financial reporting and its.operation that we consider to be material weaknesses. 

OFFICES: BEVERLY HIUS & MARLA . SACRAMENTO 



- .* This report is intended for the information of the Audit committee, management and the State Controller. 
However, this report is a matter of public record and its distribution is not limited. 

MOSS, LEVY & HARTZHEIM 

September 20,1999 
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CITY OF EL PASO DEROBLES 
"The Pass oJ the Oaks'' 

September 22,1999 

Marsha stitlman 
Auditor-Controller's O£€ice 
County Government Center, Room 300 
San Luis Obispo, CA 93408 

Re: Statement of Indebtedness 

Dear Marsha: 

Enclosed is the Paso Robles Redevelopment Agency's Statement of Indebtedness for the 
fiscal year ending June 30, 1999. 

i The Statement of Indebtedness was prepared in accordance with instructions as provided 
zs." by the California Redevelopment Association 

sincerely, 

-f+- 
Michael J.. Compton 
~ikctorofAr' ' ' " eservices 

cc: James L. App, City Mhager 
city Council 

Enclosure 
hrc 

1000 SPRING STREET PAS0 ROBLES, CALIFORNIA 93446 



STATEMENT OF INDEBTEDNESS - CONSOLIDATED 
FILED FOR THE 1999-00 TAX YEAR 

Cover Page 

Namr of Radavelopmant Mmcy 
Name of ProJact kn 

Paao Roblea Redevelopment Agency 
Paso Robles Kedevelopm.ent Agency 

Consolidsla on (hlr lam all of tha data eontrlnd on Fonn A and B (Includbg rupplemenbl pager). Form A Is to Include all Indebtdnssr 
entered lnlo'ar of June 30 of the F l r a l  Yaw. From B may Lm flld at !ha optlon of the agency, and b to Include Indebtedness entered 
Inb post June 30 of Ihe F l r u l  Ymr, punuant to Hmlh  and Safaty Coda sectlon 331)76(c)(2). Thlr I8 optional for each agency and Ir not a 
nqulrement for Ullng the Statement of Indebtadneu. The Recondllatlon Statement Ir to Include lndebtednerr from Fonn A only. 

Cdf la t lon of Chid Flnandd O f l m  
Pursuant to W l o n  33876 @) d the HrlVl a d  8rlety Cod.. 
I hereby c d l y  that tha abom in a true and accumte 81abmWIt 
of Indebtedness for the abow m m d  agancy. IN 

Mlchaal J. Compton Dlr. of Admln Srwlcrs 
Name TlUe 

Ql2ZQQ 
Signature . I Dale 

Rev. 8/3/84 



STATEMENT OF INDEBTEDNESS - FISCAL YEAR INDEBTEDNESS 
FILED FOR THE 1999-00 TAX YEAR 

I 

N ~ O  ot Red8velopmmt Agency Paso Robles Redevelopment Agency 
Name of Project h a  Paso Kobles Redevelopment Agency 

For Indebtedness Entered Into as of June 30,1999 

Form A 
Page 1 of 2 

ll(B) General Fund Loan I Jul-98 ( 1,100,000 1 10 yrs 1 0.00%1 0 1 1,100,000 1 
I I I I I I 

I 
I ~ D )  1Q96 TA Refunding Bonds I sep-961 3,630,000 1 25 yrs I 5.51~1  3,041,097 1 8,124,911 ( 287,780 11 

I I I I I I 

- 

- - -- - - 

(A) 1991 Tax Allocation Bonds 

I 
\IQ Tax Sharlng Agrrnt-Cuests College Jul-88 NIA Open I NIA' '~ 0 2,848,501 34.480 11 

I I I I I I 

(C) 1997 Clnerna Loan I JUI-971 179,000 1 15 yrs ( 7.50%1 ' 122,141 ( 260,989 I 
I I I I I I 

- 

Nov-91 

110) Tax Sharing Agnt-SLO County I Jul-881 NIA I Open I NIA ( 0 1 18,931,678 1 68.229 (1 
I I 1 I I I 

1 
Ib) Tax Sharing ~ g k t - p a s o  Schools 1 Jul-881 NIA I open 1 NNI 1 0 12,526,536 157.982 11 

I I ,' I I I I 

3,500,000 

1 Jul-88 NIA ( Open I NIA I 0 14,768,081 173.743 11 I I I I I I 

(F) Tax Sharlng Agrml-SLO Co. Schools 

Purpose of Indebtedness: I. 

25 yrs 

(A) Repy Clty Oeneral Fund & purdura lnterlm olly hall rltahclllty -4 

(6) Formallre advances made to cover negathrs carh 
(C) Public Inbaslructure lmprowmentr for cinema projeot 
(D) Refund 1891 Tax AllocaUon Bond8 

Jul-88 

(E) Per tax aharlng agreement 

7.17% 

(F) Per lax sharlng agreement ', 

NIA 

(G) Per tax sharlng agreement 
(H) Per taxsharlno anreement 

4,808,212 

(I) Pursuant to H 8 S Code Sedon 33334.2 
(J) General Fund advance to sllmlnate neoatlw a h  

0 o I 

Open NIA 0 1,688,940 20.434 1 



.-. 
I 43 pus s e ~ s  p o f o ~ d  l~oueq 01 s)ue~mo~d~ul e~nloruloe~~u! w n d  (v) 
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STATEMENT OF INDEBTEDNESS - POST FISCAL YEAR INDEBTEDNESS ONLY 
FILED FOR TKE 19- - - TAX YEAR 

To be wed anly ifb sgooy whha !o inchdo indchtdneas mtacd into dlu h a 3 0  

Name of Redevelopment Agency -VP 1 -v 
Name of Project Area P a ~ o  R o b l e s v e I - t  . w r v  - . 

Form B 
(Optional) 

For Indebtedness Entered into post June 30,19 99 , es of ,I9 . 

Purpose of Indebtedness: 
(GI- -. 
(HI 
(1) 
(J) 
(K) 



RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS Page I of 3 
Name of Agency Paso Robles Redevelopment Agency 
Name of Project Area Paso Robles Redevelopment Agency 

T ~ X  year 1999-2000 Reconclllatlon Dater: From July 1,1908 To June 30,1@88 

----. - . - . .- .... 

:? NO= Thls knn Is ta mcondle the pr8uou8 Stabmmt of Indebtadnw to the current one being filed. Howevur, 8lnw the reconclllatlon p l o d  I8 Ilrnltsd 
I 

bylaw lo a July 1 -June 50 flaoal yaar perlod, only those Item8 Included on Me SO1 Form A I8 to be Included on thlr document. To ar8lrt In kllowlng each Item 
of Indebtednos8 Irom ons SO1 lo the M$, u r r  page and llne number reference8 from each Sol  that the ltam of lr\llebtedmm Is Ilrted on. If the Indebtsdn~s 
i8 new to thlr f i a d  yeer,  enter "n& In the "Prlor Y r  pegs and llne columns. Column F must equal b e  cunent SPI, Form A Total Oubtandlng Debt 

I: column. 

- . . - . - -. -- . - . . - . . -- - . - - -.- . .- - .  .... . . .  

A B c P c e 
Outrtandlng Debt 

All t3%gInnlng 
Indebtedne8s 

0 

- ---.. 1,100,000 

. 

Debt Identlflmtlon: 
Br ld 

Deactiptlon 

1881 Tax Allocation Bond8 

General Fund Loan__ .--. 

1087 Clnema Loan -.- 

19BB TA Rafundlng Bond8 --- 
Tax Sharing Agreement-Cuesta Collage 

T u  Sharlng Agreement-SLO Co. &hoolr 

Tax Sharlnp Agreement-SLO County 

Tax Sharlng AgmemenbPauo~Schod8 

ii- .---- 

TOTAL-MIS PAGE -. - --.- 

TOTALS FORWARD 

.:GRAND TOTALS - . ........ -..- 

. Sol, Ppge ..-..--- 
;? Prlor Yr 
:I--.-- 
!Pg I 

:Line A 
I - ........ - - 

.'Pg 1 

!:Urn . - - B ........ 
./Po 1 
'iLlne C .-. 
,;pg 1 
i ~ l n o  D 

---, 

:'Po 1 

:iLlne E . --" .... 
.iPg 1 
lilne F - ........ - 
':Po 1 ' 
::Line Q . -- . ...I - 
:pg 1 
:Llw ti 

-.- -..-- AdJt$nenb 
Increares F " 

(Atlach Elp&natiz].,, Attach Explanation) 

--.. .. -- . -- ... ..-< -- 

- .- . -- . 
I -1 -.--,..--.----- 
i ... . . . . . . . . . . .  

and Ilnb: 

I 

Pg : 1 

L ! n t A  - 
Pg 1 
Une B - 
Pg 1 
LIm 'C ...--..- 
Po 1 
Llne D -....---.--. 

Pg 1 
Llns E 

Pg 1 
LIrn F 

Pg 1 
Llne O -- 

- - P g  1 
Llns H 

Atnounla Paid Agalnrt Remalnlng 

281,085 .I - 
?------- 

6,417,641 i 
. .! 

---- .! . .i --,.-.. -. -..-.--- 

Indebtsdn~e 
Taxlnaement 

20,076 

.. 292,730 

32,604 

19,322 

82,232 

160,157 

587,121 

420,547 

1,007,868 

2,750,987 

---..--- 1,630,335 

15,905,80% 

12,589,996 

40,675,825 

21,505,988 

'62,181,813 

fmm: -- -,-. Balance 
0th3cFEnd@ .. ,.,. (A+B-C-D-E) 

- 0 . . . . . . . . . . .  

........ 1,100,000 

........ . . .  -.- 260,989 

-..-. ...... 6,124,91 I 

- - - - - - - .  . . . . .  2,848,501 ... 

........ ... . . . .  
- 1,686,940 

. . . . . . . . .  - - .. .- . - - . . 16,931,878 : 

i 12,526,536 :! 

0 : 41,477,555 ... . . . . . . . . .  --.---. ..-- 

0 i 22,479,879 ; 
. . . . . . . . . . . . .  . . . - . . . . . . . .  . -. . 0 ---.. --- 63,957,434 

...---- %?811 !!.Ip .-. --.-- 
. . .  -.... -- -.-, -- 75,927 1 

L-- ............. - - 1,088,109 - 

I 96,697 

I -. 1,388,851 ... ...... - 0 

1,394,438 0 

2,783,289 1 . 
-. . -- - - -- ..- 0 



RECONCILIATION STATEMENT - CHANGES IN INDEBTEDNESS Page 2 of 2 
Name of Agency Paso Robles Redevelopment Agency 
Name of Project Area Paso Robles Redevelopment Agency 

T u  Year lSSS.2000 Reconclllatlon Dates: From July 1,1@98 To June 30,1888 

. . .  ..... :I-.. ....... - - .  -- Debt Ich~fluHon: - - - I  O~tend lng  Debt L -.Ad!!!!?!?!S Amounta Pald Agalnsl ~ernalilng- 

ADJUSTMENT EXPLANATIONS: 
PO I Line E Annual adjustment for TI update based upon current data from auditor:cantroller 
PO i Line F 'Annual adJGStmenifor TI update'based'upon current data from auditor-controller 
PQ 1 Line Q Annual adjustment for TI update based upon current data from auditor-controller 

i Ltne H Annual adjustmint for Tl'update based upon'wrrent data from audltor-controller 
PQ 1 ~ l n e  I ' . . Annual adjuiitment for TI update bas~ed'u~~on~current data from auditor-controller 

\ PO 2 Line B .. Annualad]Giment foi Tl ~pdafe'basedipon'cuirent data from audltor-contr'oller 

, P 2 
~ n e  c AnnualhdJ~j5tment . . . . . .  for TI updaL . . . . . . . . . . .  bassdLpon~current data fiom audltor-controller . . . .  

b l d  Indebtedneu froml ,-.-. ,. . -. Balance . 
thucrlptlon ..&@"~YL. ----- ......... Other Funds - . - (A+BC-BE) , I 

13,848,014 1,075,287 - -- 155,220 .-.. . . . .  . ....... 14,788,081 . . .I 
.yo 1 1po 1 
I~ lne  J Llne J CNy Adwncm fornegalhn, carh - . -.- - - 104,818 18,996 ......... . . . . . . . . . . . . .  87,822 ; I  

---'I--- 
-..- 

:kg I 'Pg 1 
18 

:I 
;!line K ~ l n e  A CIP ~ o a n  

.. ............... .. ...... .---- . --- ... . . .  . . . . .  
1,184,446 --- .i -.-. 107,676 - 1,076,770 ; 

85.568 1,287,084  ax sharing ~~reamenh-100% Para U ~ N  .......... - 14,724 1,357,948 ii ..... . r .--.-' - .. . . . . . .  il----' ' 
.-.-.... -- - 

;)Pa 1 Pp 2 I ;/ 

----. .-. 

. -- - - 

!l~lne M Llnr C 
.I- 

Woodland Plaza OPA 

--.- 

, . 

. 

:/Po 

!p 
' 

lip0 

%'?....A- 

:Ip9 

125,931 
PQ 
Llne 

Po 1 
Llne : 
PQ : 

Line - . - . . - . .-.) ................ ....... 
iiP0 PO 
'1~1na Unr ----- iiK-, pg 

Llnr ..---- 
Po 

ilLlne Line 

5,081,626 ----- 

--.-. . 

- - 5;189,258 i . ....-...... . - .- . - . . - 
I 

- - - . -.- . . . . . . . . . . .  :i 
:I 
! - -..-... --.,. ......... .,., . 

Une - 

233,563 -. 
...... ......... 

- . . - . - -- . - - - 

........... -. .- 

.--i.. - - . -.--. -. " il i[ 



CALCU. .TION OF AVAILABLE REVENUE:, 

AGENCY NAME Paso Robles Redevelo~ment Aaencv 

PROJECT AREA Paso Robles Redevelopment Aaencv 

TAX YEAR 1999 - 2000 

RECONCILIATION DATES: JULY 1, ~IJ TO JUNE 30,1999 

1. Beginning Balance, Available Revenues 
(See Instructions) 

2. Tax Increment Received - Gross 
All Tax Increment Revenues, to indude any Tax lncrement 
passed through to other local taxing agencies, 

3. All other Available Revenues Received 
(See Instructions) 

4. Revenues from any other source, induded 
in Column E of the Reconciliation 
Statement, but not included in (1-3) above 

5. Sum of Lines 1 through 4 

6. Total amounts paid against indebtedness 
in previous year. (D + E on Reconciliqtion Statement) 

7. Available Revenues, End of Year (5 - 6) 
FORWARD THIS AMOUNT TO STATEMENT OF INDEBTEDNESS, 

COVER PAGE, LINE 4 

NOTES 

Tax lmrement Rev~lues :  
The only amwnt(s) to be d u d e d  as Tax hcremant R w m m  am any emounOl passed thmugh to other local Wng 

mdo, pursuant to Haalth and Safely Code Section 33676. Tau Increment R m u e  set-aside in the Lmv and 
Moderatr, lncome Housing Fund will be washed in the above cakukibn, and merelor omitted horn Amitable 
Revenues at year end. I - 
Itan 4. above: 

This represenls any payments fmm any sauree dhar than Tax lnaement OR available revenues. ~fflnstance, an 
agency funds a project with a bond issue. The previous SO1 induded a Dipasition Development Agreement (DDA) 
which was fully satisfied with these band proceeds. The DDA w w M  be shown on the Reconciliation Statement 
as fully repaid under the "other" column (Col E), but with funds that wek neither Tax Increment, nor "Available Rsuenues" 
as defined. The amounts used to satisfy this DDA wwld be included on line 4 above in order to accurately 
determine ending "Available Reuenues." 

Rev. (8/3/94) 


